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9ROHP�HOHFFLRQV�SHU�6HUYHLV�7HUULWRULDOV�L�QR�SHU�SURYtQFLHV�
�
(O����GH�MXOLRO�GH�������HOV�WUHV�VLQGLFDWV�TXH�WHQLP�UHSUHVHQWDFLy�D�O¶HQVHQ\DPHQW�S~EOLF��&&22��8*7�L�
867(&�67(V�� YDP� GHPDQDU� DO� 'HSDUWDPHQW� G¶(GXFDFLy� OD� FRQYRFDWzULD� G¶HOHFFLRQV� VLQGLFDOV� SHU�
6HUYHLV�7HUULWRULDOV��6¶KDYLD�DSURYDW�DO�&RQJUpV�GHOV�'LSXWDWV�DO�MXQ\�GH������XQD�OOHL�TXH�KR�SHUPHW��(O�
JRYHUQ�FDWDOj�V¶KL�YD�QHJDU��
(O���GH�VHWHPEUH�YDP�HQYLDU�XQD�QRYD�FDUWD�FRQMXQWD�DO�GLUHFWRU�JHQHUDO�GH�)XQFLy�3~EOLFD��(O�JRYHUQ�QR�
YD�FDQYLDU�GH�SRVLFLy��
(O� �� GH� VHWHPEUH� 8*7� L� 867(&�67(V� GHFLGHL[HQ� SURPRXUH� OHV� HOHFFLRQV� VLQGLFDOV� SHU� OHV� TXDWUH�
SURYtQFLHV� FRP� YRO� HO� JRYHUQ� L� GLSRVLWHQ� HOV� SUHDYLVRV� FRUUHVSRQHQWV� D� OHV� 2ILFLQHV� 3~EOLTXHV� GH�
5HJLVWUH�� &&22�� HQ� FDQYL�� GHFLGHL[� FRQWLQXDU� OD� OOXLWD� L� GLSRVLWD� HOV� SUHDYLVRV� SHU� DOV� �� 6HUYHLV�
7HUULWRULDOV���
(O� GLD� �� G¶RFWXEUH� HV� FRQVWLWXHL[HQ� OHV� PHVHV� HOHFWRUDOV� FRRUGLQDGRUHV� 0(&�� &&22� OHV� LPSXJQHP�
GDYDQW� OHV� PHVHV� FRRUGLQDGRUHV� GH� %DUFHORQD� L� 7DUUDJRQD�� $� PpV�� UHFRUUHP� WDPEp� YLD� FRQWHQFLyV�
DGPLQLVWUDWLX��
/HV� OOHLV�QR�HQV�SHUPHWHQ�DWXUDU�HO�SURFpV�SHUz�VHJXLUHP� OOXLWDQW�SHUTXq�HO�SURIHVVRUDW�KL� Wp�PROW�D�
JXDQ\DU��PpV�UHSUHVHQWDWLYLWDW��jPELWV�GH�QHJRFLDFLy�UHDOV��PpV�SUR[LPLWDW��
�
�

,QMXVW�L�DQWLGHPRFUjWLF�
$�/OHLGD�XQ�GHOHJDW�FRVWD�����YRWV�L�D�%DUFHORQD������
$�PpV��D� OD�SURYtQFLD�GH�%DUFHORQD�KL�KD�FRPDUTXHV�
UXUDOV� HTXLSDUDEOHV� D� OHV� GH� /OHLGD�� SHUz� TXH� YRWHQ�
DPE� OD�SURYtQFLD�GH�%DUFHORQD��SHU� WDQW�SUjFWLFDPHQW�
QR�WHQHQ�UHSUHVHQWDFLy���
�
3RF�UHSUHVHQWDWLX�
$PE� HO� VLVWHPD� DFWXDO� WLQGUHP� ���� GHOHJDWV� HQWUH� WRWV� HOV� VLQGLFDWV� SHU� D� WRW� &DWDOXQ\D�� $PE� OHV�
HOHFFLRQV�SHU�6HUYHLV�7HUULWRULDOV��HQWUH�WRWV�HOV�VLQGLFDWV��JXDQ\DUtHP����GHOHJDWV��
�
$O�'HSDUWDPHQW��TXL�pV�HO�UHVSRQVDEOH�GH�OD�SURYtQFLD�GH�%DUFHORQD"�
(O�'HSDUWDPHQW� QR� IXQFLRQD�SHU� SURYtQFLHV� D�7DUUDJRQD� L� D�%DUFHORQD�� /D� -XQWD� GH�3HUVRQDO�'RFHQW�
G¶DTXHVWHV� SURYtQFLHV� QR� Wp� XQ� LQWHUORFXWRU� ~QLF��(QFDUD� TXH� OD�PHVD� GH� QHJRFLDFLy� IXQFLRQD� SHU� DOV�
DVVXPSWHV�JHQHUDOV��OHV�T�HVWLRQV�SDUWLFXODUV��FHQWUH�D�FHQWUH��V¶HVFDSHQ�GH�OD�QHJRFLDFLy�FROÂOHFWLYD��
�

/HV�HOHFFLRQV�SHU�SURYtQFLHV�
�
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4Xq� YRWHP"� 7ULHP� SHUVRQHV� GHOHJDGHV� TXH� SXJXLQ� UHSUHVHQWDU�
QRV� GDYDQW� O¶DGPLQLVWUDFLy� SHU� TXDOVHYRO� DVVXPSWH� ODERUDO�� L� TXH�
SXJXLQ�QHJRFLDU�HQ�QRP�GH�WRW�HO�FROÂOHFWLX��
�
4XL�V¶KL�SRW�SUHVHQWDU"�4XDOVHYRO�IXQFLRQDUL�R�IXQFLRQjULD��WDPEp�
LQWHUt�� (O� PpV� KDELWXDO� pV� TXH� KR� IDFLQ� D� WUDYpV� GH� OD� OOLVWD� GHO�
VLQGLFDW�DO�TXDO�SHUWDQ\HQ�R�HQ�TXL�FRQILHQ��SHU�DVVHJXUDU�VH�VXSRUW�
L�DVVHVVRUDPHQW��
�
4XDQWV� UHSUHVHQWDQWV� HV� WULHQ"� 3HU� D� FDGD� XQLWDW� HOHFWRUDO�� HO�
IXQFLRQDULDW�WULHP�XQD�-XQWD�GH�3HUVRQDO�IRUPDGD�SHU���
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4XDQWHV� -XQWHV�GH�3HUVRQDO� KL� KD"� /D� /OHL� KD� LPSRVDW� ILQV� DUD�
TXH�OHV�HOHFFLRQV�HV�IHVVLQ�SHU�SURYtQFLHV��LJQRUDQW�O¶HVWUXFWXUD�UHDO�
GH�O¶HVWDW�HQ�&RPXQLWDWV�$XWzQRPHV�L�HQ�DOWUHV�GLYLVLRQV�IXQFLRQDOV�
GH� OHV�GLIHUHQWV�DGPLQLVWUDFLRQV��SHU�DL[z� WHQLP�TXDWUH�-XQWHV�GH�
3HUVRQDO�'RFHQW�1R�8QLYHUVLWDUL�D�&DWDOXQ\D���
(OV� UHSUHVHQWDQWV� VLQGLFDOV� GH� OD� )XQFLy�3~EOLFD� GH� WRW� O¶HVWDW� KDQ�
QHJRFLDW�D�0DGULG�XQ�FDQYL�OHJLVODWLX�SHU�DGDSWDU�O¶HVWUXFWXUD�GH�OHV�
HOHFFLRQV� VLQGLFDOV� D� OD� UHDOLWDW� DGPLQLVWUDWLYD�� +R� KDQ� DFRQVHJXLW�
DTXHVW�HVWLX�� L�DUD��SHU�SULPHUD�YHJDGD��HV�SRGHQ� IHU�HOHFFLRQV�HQ�
HOV� jPELWV� HQ� TXq� HVWLJXL� RUJDQLW]DGD� FDGD� DGPLQLVWUDFLy�� HQ� HO�
QRVWUH� FDV�SHU�6HUYHLV� 7HUULWRULDOV�� (O� FDQYL� V¶KD� GH� IHU�PLWMDQoDQW�
QHJRFLDFLy� FROÂOHFWLYD�� L� HO� JRYHUQ� GH� OD� *HQHUDOLWDW� V¶KD� QHJDW� D�
DUULEDU�D�XQ�DFRUG��
�
4Xq� VyQ� OHV� 0HVHV� GH� QHJRFLDFLy"� /D� QHJRFLDFLy� GH� WHPHV�
JHQHUDOV� QR� HV� ID� HQ� OHV� -XQWHV� GH� 3HUVRQDO�� VLQy� HQ� OHV� 0HVHV� 6HFWRULDOV� GH� 1HJRFLDFLy�� (V�
FRQVWLWXHL[HQ�GH�IRUPD�SURSRUFLRQDO�DO�UHVXOWDW�GH�OHV�HOHFFLRQV��DPE����UHSUHVHQWDQWV�VLQGLFDOV�SHU�WRW�
&DWDOXQ\D��(OV�SUREOHPHV�FRQFUHWV�GH�FDGD�SHUVRQD�R�GH�FDGD�FHQWUH�V¶KDXULHQ�GH�WUDFWDU�D�OHV�-XQWHV�
GH�3HUVRQDO��SHUz�DUD�SHU�DUD�QR�VyQ�SURX�~WLOV��HVSHFLDOPHQW�D�OD�SURYtQFLD�GH�%DUFHORQD��
�
4Xq�IDQ�OHV�SHUVRQHV�TXH�WULHP�FRP�D�GHOHJDWV�L�GHOHJDGHV"��
� (VWDU� HQ� FRQWDFWH� DPE� OHV� SHUVRQHV� TXH� UHSUHVHQWHQ� SHU� FRQqL[HU� HOV� VHXV�
SUREOHPHV�L�QHFHVVLWDWV��
�5HSUHVHQWDU�ORV� HQ� OD� QHJRFLDFLy� FROÂOHFWLYD� R� HQ� OD� VROXFLy� GH� SUREOHPHV�
ODERUDOV��
�0DQWHQLU�HO�FROÂOHFWLX�LQIRUPDW��
� $VVHVVRUDU�LQGLYLGXDOPHQW��
�2UJDQLW]DU�IRUPDFLy��GHEDW�L�UHIOH[Ly�VREUH�WHPHV�ODERUDOV�R�SURIHVVLRQDOV��
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&&22�PDL�QR�DEDQGRQD�XQ�REMHFWLX���
&&22�OOXLWD�SHU�PpV�GHPRFUjFLD�HQ�HO�WUHEDOO�L�PLOORU�UHSUHVHQWDFLy���
&&22�ID�XQ�VLQGLFDOLVPH�~WLO��

1~PHUR�
G¶HOHFWRUV�HV�

1~PHUR�GH�
UHSUHVHQWDQWV�

'H�����D������ ���
'H������D������ ���
3HU�FDGD������PpV� ����ILQV�D�XQ�Pj[LP�GH����

8Q�OODUJ�FDPt�FDS�D�OD�
UHSUHVHQWDFLy�SHU�FHQWUHV��
�
&&22�HVWj�OOXLWDQW�SHUTXq�OHV�
HOHFFLRQV�VLQGLFDOV�SXJXLQ�IHU�
VH�SHU�6HUYHLV�7HUULWRULDOV��
FRVD�TXH�VXSRVDULD�XQ�DYHQo�
FRQVLGHUDEOH��SHUz�TXH�QR�pV�HO�
QRVWUH�REMHFWLX���
�
&&22�YRO�TXH�KL�KDJL�
UHSUHVHQWDFLy�D�FDGD�FHQWUH��
DPE�XQ�FUqGLW�KRUDUL�SHU�SRGHU�
IHU�VLQGLFDOLVPH�D�FDGD�OORF�GH�
WUHEDOO��SHU�VROXFLRQDU�HOV�
SUREOHPHV�DOOj�RQ�HV�
SURGXHL[HQ��(O�VLQGLFDOLVPH�QR�
SRW�VHU�QRPpV�OD�QHJRFLDFLy�GH�
WHPHV�JHQHUDOV�VLQy�OD�VROXFLy�
SDUWLFXODU�GH�FDGD�SUREOHPD�
ODERUDO��
/D�-XQWD�GH�3HUVRQDO�'RFHQW�
1R�8QLYHUVLWDUL�GH�OD�SURYtQFLD�
GH�%DUFHORQD�pV�XQ�zUJDQ�WDQ�
OOXQ\j�GHOV�FHQWUHV�GH�WUHEDOO�L�
WDQ�GHVHQFDL[DW�GLQV�
O¶HVWUXFWXUD�DGPLQLVWUDWLYD�GHO�
'HSDUWDPHQW�TXH�PROWD�JHQW�
QR�VDS�QL�TXH�H[LVWHL[��
6HJXUDPHQW�pV�DTXHVW�XQ�GHOV�
PRWLXV�GH�OD�JUDQ�DEVWHQFLy�
TXH�VRO�KDYHU�KL�HQ�OHV�
HOHFFLRQV�VLQGLFDOV�GHO�
SURIHVVRUDW�GH�OD�S~EOLFD���
�


